
U : 0 

fY-\Y Jji*) 0_> jiljU_AUTT JM>- 



4^u^Vl JLuJt 3>y 


i^JL^U JL*&> J,iL; /j>IShUI ^UuiiVl 

Sv*.*W* <^]j) jJI Jtl ^llLuii 

”<_w»ULaui)lj ^LaJJ ^1UI .li*tl 


TYt\ «r i Y j-i'UL'- Y Y 7 > • YT 1 - Y Y > • Y" • A- Y t •Y'Vo 1 1 jyJb’-CjyJ! ^ 5y>UJI i-> 

Nasr City, Cairo, Egypt, Tel.: 24037514-22610308 - 22610311, TelFax: No. 22610312 
www.sakc.azhar.edu.eg E-mail: salehkamel@azhar.edu. eg and salehkamel@yahoo.com 




.-■a* 






■■ 


Sfest? 


£S1 


iW- $ 


14#' 

i 

r J«. -v? 

m ' .*«v 'c W'-'v, \ ,- .'iA 


7 >.'?.’ 


las 


fete. 








■ • 

■ 

. v - s 7^ abi intii'vs - i • ■ 




I Jjlc / J,S 


aiiJI 


JuLLH 

<Xajxa 


QU»u)\ « 9 \xi»V\ 



» yU t>iti ujdttt gfurigjjittl' 


JUI j»l> fli-b 3>J*1 & j** 111 # 

yjuiv.uiiii i>yt * 

ILtUl! jlj-M u\jZ$AM\ tfl* • 

ILJjatt utdLJi jljJ ^ • 


J^ruLJi J\ uAJit dJbfili JA 
( 1 9 1 4 - 1 8 70 ) uAitfl SJbtla JB yJjaJI Jftll >«Uij 

uAJji jjLftli (jlj^j AuUI Jfilji 

( 1 9 3 9-1 9 1 9 ):jru>*l» jruUSja ^ JaUI >al£> 

AjjdJI J&I 53 ^U*I*tfl 3 ^*Uill 

1 9 7 3 lu&l *4 UJ 1 u>*J! JjuU 3 ja ^ aSjJI >U*j 

yJ'jjJt Juuil jU*i>Uai 

jtfl yi?- 1 9 7 3 aju dfiji v»Uaj 

jUuil >«Uaj 

."^.- lusn . Co)| tf\ JUJ ! MmX\ aUaI»VI jll-.I (* 

Web: www.adelmahdy.net E-Mail: adelmahdy@link.net dradelmahdy@hotmail.com 

\ 


jjliJ « .. {j^kC^yUJ jLmxa SV ! i>jjj 



Y 









! itxg JjLc / J.l 


L| OAa.V t A&H 1 Jljj-u 



r 


* < i-jLuwjjJl iji JjJLiJ i » 1 ^aj 


uij^i 

Treasury Bills 

2 0 1 2 jmjU J2& *l>-jjladl ulf UsuJU jLu 


(•/.)juUII 

13.833 


JLj*i 

3yj9T 


j>Si 182 


>*273 


>*357 

ltH&>*363 


2014-10-18 


2015-1-17 


2018-0-25 


2020-9-03 


»UajUl^jjG 

2012/01/09 


2012/03/18 


2012 / 02/21 


2011/12/19 


2012/03/12 


201 1/12/19 


2012/03/12 


2012/03/19 


2011/01/03 


J&UI 

C&’tif icates of Deposit yjjytubi^, (2) 

<3** UjlOrtJ JbJJJ ♦ I jjdtfl UljJl j4 *lj| jfi 3>Lfc 

j4pt\ t&M JS l£d& Jmm i^uM ?0 jI& JUIa* L^jluj Jjjj 

J*1 JjL> JuctMjZU Ax^Vi l^aJI .41* jl 

ji AjUtUi* ji 4,ju^i ji ([gal* JS jj Aj^I* jjub 

* 

pu I2dj UduU Jjdbo ii ^IjuVI ul-jl** 

JjUmJI 3 JjIaJI >»■*$ < JL> 5f I ^-8 AJjUII 4j|^*JI jjji 3JuU)l jx*> 

Interbank Rate djuifes^'ote 








I / J.i 


, F ,ua.V 1 J&ill 


juLLH (ji^M utja t 

Discount Windo/vs 

iup. < ddjJt Ji X»l|ll jaUM ^ 6jZjl ♦ 

jMJ JjjajJ J*)tt •Jg-i j-Jji ^ *ul&l a&UM *0A 5JUJ 

.dLia 2lAjll ILdUf o2J1 uUIjil^l 

^jj£i jSUjj *(jijj 15 tAtaaii) J^l Sjfini ^45 >14* 

. vu* ^*a22 a;>jA4 i»u-^ ^ >i>n 


JuLUi (A^u uljal 

Bankers 9 Acceptances ±&yalS uV^l ( 4 ) 

t^Uli Jja JSJ sj jru jiaJI JjUj >*fci a^-i yAj 

AjUin yi jjjuuait an juuj i an yA* aj$***« Dna f t aji^ 

3jU) l^tewuu! J*i dUA 4*4 jjj aliii! »4uJjaN 

i^u^j i*j aiiai j>*2u liut^ ap-j lf u j*«>j au*n >•*!»$ *(u*j 90 

’Axepted 


o 




la . .» .. ^LalSV I &jjJ 


A . JU uljji >1*1)! If.} tSjM fjjJ\ >**J! dD > JU) qu \ j 

ul>Vt ddA J$£j dij t(4)uu >£ ui'lil! > Ju> jIaxLu) Jl*i u!j ) >Vl 

. ^ifru V IS A a SI UI UljJt >dM jl Ul.JuuiJtS jjdJI utjjl >*0 

(jmA UjUlmU JLU! y-d A-dU! uljjtff ULJuj 

*G^Xi5f-) Primary Market 

>i)l uLw#\ > (£>! biJuji! JUa)f! AAUft > tlfuVt ju± U.ij.>j 

f J-u.fl uLUx J^mJu >4>iU (>!Ju)l <}>«) A>U)I >*JI > >*j 
.... tJ *jL*aj fiUjMyij C»L*aj^J! > 4dbj * IAjIJLm! >L«J! 3LJU! 3bi^ 

•4«i 


jm ui^i 

Fiji ty 

uUjmJI JU j«!j >1 Aj&UI) Gj$ap- JU! jX*J 

>» JLuwLm! jlfi> d)UAj) dJ^) 

i&r*j 4 Preferred Stock sjumi 

yifutf! AU?- JjJ AIjU Jut££ >fi jLLUl Jl >U- 

.(*JJWI) 

>a v^mIi >b 9 ‘ j«axj u.t> 4 Qmmn Stock aj^uji 

kbU)t lA&j 4jtmi! >L> Jju £u>! > ^j.dxU) fj£fc)l > Julf£ 

.21mjU-U JJjil uUldJ >£ jL*JLXJj uuLj jrx 



i I vViil I iJJ** 




jui^bS*-^' 

Equity jm ( i ) 

; ulSjiil JU j»ij Jst "SUAt li*"- JUI u*ij >*♦•“* 

t>$*i[l i> jU^Ui pltji .lJUA} 

>»»j cu> . F’nef erred Stock sjtiui 

($>Vl 41**- J*ii %ul5 Jjljfi 4,16 jtuil >*«JI cM 1 ^ 

.(SjjUJI) 

&*■ . Oman Stock Sjjuii 

juuii ii*j .jout >(*• 4<u j-i uS^ii fj*Ji i> Ju'ic 
.tt&UU jasat JJ yt uUSulc *U2"j 


*» i .5 


jut j uijji 

Bonds u\jim3\ (2) 

,(4i*. 25 «I! iw) J*¥i Jjjh jjJJi uijji > »iii 0i«Ji JU" 

: t^jy* uIjumU ddudfi Jl&yul ^3H3 
ulliu ■ ulSj£)t uUu 

gJwJ i)jJ *1*3 yuliy* juau wldklxJI »'JA jli SJl^ JS J^j 

July 3 Jti , >le JS Ui-JI <> (SaiQll ) jfcfc d^xi uie Ji-JI tfjUiy 

^Vl Jj ^ Ji-Jt sl^l Ji" 

. AU l ^J 


v 



« Cjtiy.uft.l « lj JjUJ 1 1> .. jLucui&'if I 6jjJ 



jit*, Standard & Poor S soo soo^aii jjaicui • 
.4 £jm 500*4*1 juLil yi£ jjwjll I jA a i.iii (S&P5 OO ) <uL~ 

iSji400>^'ir Standard & Poor's 400^^^^ 

j»i Dow Jones Industrial Average^^v^ A*’ 

. AS jmi 3 0 jjbuu V uISjmJI jjua jl uljiwjll 

^iAjuSjii MQE (Afevlftr/r Stock Exchange)^* 

JA j£jtl l^b ji%9 4 1%>4< Jz JSS 3^JI AJb- ujl\ AaW ul 

. u* %*** ASjii 1 5 00 >t«i jLuii 

(American Exchange Index) AUB&y 

. uUajjjji yi lAijiuiii ^vi js ju-v 


ut j£i£A ^Jb\ jA ALl o I 

Abu m uis jbtui u,o>u NIKHtzl ^isaj^u^ * 
Financial time5^-ioo>jijji^u»U)i > £»>4* 

j+tQ JUijUjldi! j£,}4 J\ 4&U»?fb I JA 4 jJul Jz ALulbyjUl ulS Ij^ll j* 

250 

.Uj^A&jl Iji) 3^444 ^ J«U^* * 

Straits Tme-^u^ju. 
.^s^eiHang seng 

Q€ 40 -40^^>* 
•6^3^ Swiss Market -os> >£>*• 

0 djjwdl A*aj^jJ! j*u$a * 




J^Ls, / J.l 


Jjj ^j£22JI uLw^ ^ a &\ 

<UJ&J jj^f 4 ***** 

Mjod/s Investors Service 

jj^j Jut JjJuLLu A *hm$a* 

Standard & Poors Corporat ion 

uUjfciNj utS jJLH j* -WiAiU cfjUijt OUUJ uU> 
jUlt Ita ^ 2bjj»8 ^UjjJu^j US 4>UU)t ^ 


4 <LJ jiii! u! JjitfJt £1$** ) 

IjS JJ» Jl*j Ufju 4 j! ij i UxwJ *jjJ^ AjJjJ^t tJiaLJI 3<>*» e t jU*u 
> ukluL-Jt :UiM ^ <Uli«All IfcM abUlwil JU« ^ 
uli-Ja>Ut Ml JtH Jxu SulUlt £juit ^ utdUJI u**w>!j 

. J^Vt Abfrk ^ U & U Vt 

: Ua$ ♦ jjvfiji ^ ^suj Xd$4il uldi^JI 

E±iro-bond Market. .a^VtutaLJi -i 

Foreign bond Fvferket .a^YtuULJi-2 



« i Ij I » .. |^USi^w»U jLkoISV I 6 jjJ 


4 iJj^ Vl u! JuLmJI 

4ioA<» 4)jhU j^4J-U jjJJI j^WJruUl UjdtfJ uIJum j£ djUfc 

4U£ AUajj 4 iSj > i JW j* b 3'>“i £)£- 

.ul£&U u( Ju-J! ^ £> yUl 4i$jdl 


>5$ jVjdHj AtfjiLa ult,!uuw jIJLmU \$yaA £jj*u» v«li tjli 

i 1 t>$i3 J* JUI J*»b ib** ^ uLuSVI jl l0ku 
4 dU>jil uUL«” l&d£ jlfau uldLJI d'JJL jti 45II 

” Euro-bom 


AjUjjSf! uLJuJI jdjUa^ 

ji ajiijitj amSii <> ^ip- jii» j a* uiaiuji ^ ja«u. 1 

4 AlbUI Jlj^l 4£*uJ <jin ^Lu4-dulf Ulfl^-Vl 
>^J Ijttj UjlJLwj J ^***1! ^UU uiSuV.2 

ijp’ W! Ji*J cr^N 4adjy^l uUupuII jl jUjlLuV) aLmI^j 
AxmJLj umM 4if*£ JjULa jiJCSif j£ AjLu uIJlImJI jldudl 

4 v ltk}U 4^4^ Vl tjA AjLum 

fy*a}\ j* 3Lum wlOltJI &ja yifi a2.^ju4I JjI^aJI j^Su U *jU.3 

.UjljJtfJI j4 £$j i/tf 

3aU jjUu SLujjVl ulJJuJI Jjt jflJi! 2 £*I* 4 I *JuU)l uVdxo .4 

♦ jj>u 2 * 4 l u^Udijj tij \Jaj 



I Jjlfi /»!.} 


uIJlSumJI 

♦♦♦ ♦ 

iijdl jjoJi i*Ji J “loi* <5* 3 ->4* U*J 

au*jj tf>i AljJJ JUl j-ij 5t>j oij jjJp- Sjlj- Si*** 

. tjj uldJuJI £> >*3 JUS aijdJI j*£ 

Jij jStjJJtJ Imjii uUmi jlJuaU jj**> fct>A* >*l3 lili 

UldUUaJI «i» jli .iljJJJjj ui JUl J*l> 3'>“i O* UliiSVlj 4u 

. Fbmign-txxxku&\ aua*” 4*u jifaj 

Ulil 4*Uc jiLaiub <Luie‘ift uUi-JI 

.3uyjviwiai«Ji jU-iUJtSSj^iSituiAtaijji 


